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1972 (No. 27) 


PUBLIC TRUST OFFICE REPORT FOR THE YEAR ENDED 
30 JUNE 1972 


Public Trust Office, 
446 Elizabeth Street, Hobart. 
31 July 1972 


The Honourable, the Attorney-General, 
Hobart. 


Sir, 


Pursuant to Section 48 of the Public Trust Office Act 1930, I submit this report on the operations of the 
Public Trust Office for the year ended 30 June 1972. 


ESTATES AND FUNDS 
Cases which are dealt with by the Public Trust Office comprise those in which— 
1. The Public Trustee has been appointed as executor; 
. Administration has been taken over from the executor appointed; 
. Intestacies; 


2 

3 

4. Estates of persons certified under the Mental Health Act 1963; 

5. Funds for widows and minors, under the Workers’ Compensation Act and Court orders; 
6 


. Powers of attorney, collection of war pensions, etc. 


STATISTICAL SUMMARY 


(The figures shown in brackets refer to the year ended 30 June 1971) 
1. Estates and other cases accepted since the inception of the Office in 1912—26,912 (26,135). 


2. New cases accepted during year—777 (817) consisting of: Estates—testate and intestate 448 
(455); Workers’ Compensation cases, 209 (227); Damages awards (infants), 72 (76); Others, 
48 (59). 


3. Administration of cases completed and assets distributed—672 (734); $4,299,066 ($2,586,602). 
4. Intestate estates finalised—114 (124) valued at $559,275 ($407,139). 


5. Estates and funds still under administration—2,013 (1,908) of approximate value $9,953,184 
($8,386,158). 


6. Cash receipts and payments—$4,651,436 ($3,636,497); $4,685.120 ($3,580,733). 


7. Profit for year—$4,070 (Loss $14,924). (Average profit for past five years $7,382 as against 
$12,531 for the preceding five years). 


8. Wills— 
New wills prepared .... .... 1,457 (1,097) 
Wills redrafted .... .... .... .... 460 (382) 


1,917 (1,479) 


Total wills in safe custody—13,558 (12,472). 
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ANNUAL ACCOUNTS 
Copies of the balance sheet and profit and loss account are submitted herewith. These have not yet 
been audited and certified by the Auditor-General. 


The profit of $4,070 is the consequence mainly of increased commission rates operative since 1 Dec- 
ember 1971, pursuant to Statutory Rules 1971, No. 264. 


INVESTMENT OF FUNDS 


Although investment in high-income-earning mortgage securities increased substantially and interest from 
investments also increased, investment has ‘been considerably limited during the year by the need to conserve 
liquid funds to meet the huge pay-out anticipated when the Age of Majority Bill becomes law. 


In June 1972 the investment portfolio was— 


Investments Percentage 
Common eatin x2 isi anata acta dene eet mute cus eee 20.9 (2137) 
Tasmanian— 
Hydro-Electric Commission .... .... .... .... 26.6 (27.6) 
Local “Government c.; 4 -.cc ee ee 13.4 (13.9) 
MOttga ges. shes, sree gn aie mee areata 18.2 (152) 
Ophers 24 reach has atte ek se ee Me (35) 
Mainland States— 
Semi-Government Signiies.. eer 18.9 (19.6) 
Local Governnient 45.00.05 bcos sae ores 3 (<5) 
OPRCES eas. Ate a eone eer ate hee tees Re (1.2) 


(The bracketed figures relate to June 1971). 


EXPANSION OF OFFICE ACTIVITIES 


During the year officers have visited the Northern, North-Western and Western parts of the State to dis- 
cuss wills and office estates with the public. In Launceston, particularly, there is evidence of a strong and 
constant demand for office services. 


ACKNOWLEDGEMENTS 


I gratefully acknowledge the assistance given in various ways by the Commissioner of Police and his 
officers and extend thanks to, among others, the members of the Investment Board, the Solicitor-General and 
his staff, the Director of Adult Education and his staff, the Economic and Investigation Branch of the Treas- 
ury and the Valuation Branch of the Department of Lands, the Department of Labour and Industry, and the 
Agricultural Department, who have given willing help when required. 


The office staff numbering thirty-four have given the utmost loyal co-operation. 


Yours faithfully, 


W. A. MACKEY, Public Trustee 
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PUBLIC TRUST OFFICE 


FINANCIAL STATEMENT FOR THE YEAR ENDED 30 JUNE 1972 


PROFIT AND LOSS STATEMENT 1971-72 
wee $ $ 
INCOME— 
82,216 CS OITIEISESSEOLD tee rok ee ee eet terete ER Reaicrn viagra secs 118,222 
32,951 1 Bf = eo Yael Loli sh a haaesti wait ant yeaa lnc Seti eben a Mia se rahe Ammer te Aaa 41,202 
58,044 TNfer est ae ee eae eee oe ern are 63,558 
TES Discounts on stocks purchased (Net) mee eee een ever n cee 1,427 
—_—_ oe 224,409 
174,724 
EXPENDITURE 
159,509 Salaries meres eee eee hear tere net AG rr cies rane asns 181,024 
13,339 Administratives €X PenseS are te ectce: etn hn ese ee 15,164 
1,161 CEAVGILING ae Nie ee eR sod eee ake. Se teen: FE tee, 1,106 
330 PROD AES Fe ise vores wikis «Sh Ment ss Fe I CL. ON a ee 363 
1,276 MIODIECIALION acsioetevinlacho> ned Den aectIe ake ten RE ee 1,992 
14,033 Provision Lob: SUPCT ANNUATION ee ha re eens oaks at ceas 20,690 
—_—_— es 220,339 
189,648 
(14,924)Dr PROFIT! FOR THEM Y EAR@e pee har ie tar mers aeons at 4,070 
PROFIT AND LOSS APPROPRIATION STATEMENT 
(14,924)Dr IPrOftsfOTe tm VCAT es erro eee ae ea cone Senet ccacuceaone ce 20 Rosca yas 4,070 
BaAZor Adyustment of Interest. on ReServes eo... ..-. Souk sen, sae eee nent Af 
(14,652)Dr 


Transferred to— 
(14,652) ASSUTancerands RESeL Ver UNG nar ie ene ce ereens at areas ree 4,070 


(14,652) 
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1970-71 
$ 


4,690,989 
5,076 
17,381 


6,603 
52,967 


4,773,016 


3,415,514 
617,275 


4,026,789 
197,080 


3,829,709 
80,000 


123,759 
4,033,468 
520,770 
434,326 
955,096 
17,676 
4,804 
12,872 


3,737 
299 


3,438 


66,068 

76 

400 
66,544 
5,071,418 


293,917 
100 


294,017 


3,238 
1,147 


4,385 
298,402 
4,773,016 


M. MILOVANOVIC, B.Com., A.A.S.A., Accountant. 
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PUBLIC TRUST OFFICE 


BALANCE SHEET 


NATURE AND SOURCE OF FUNDS— 


Estates of Deceased Persons and Trust Accounts .... .... .... .... 
Revenue Reserves— 
PASSUTANCe sand RESEFVe dE Und ees eee nen ln ee ee 
Reserves Applied for Purchase of Fixed Assets .... .... .... 
Equipment (Reserve 8. ino uk) ach ake ae ck a ee 
‘Building #hund: Reserve. oe. vet tae ee ee 


TOTAL. .UNDS FOR ALL PURPOSES 340 55005. cae anes 


THIS SUM IS REPRESENTED BY— 


Investments— 
Common Fund— 
InseribedsStocksaticostto.dates.... 1:e ennai eee 
Loans “onamorteage 228 cack acer hu See) oe ee 


Less: provision for fluctuation of investments ... 


Treasury Deposit i 
Commonwealth Trading Bank Deposit .... .... 0... 0. wee. 
Advances to estates Jess provision for bad debts ($1,000) 


Estates— 
Inscribed “Stock “atscosteto sdate ase.) eee ee 
TsoansxoneMortoage foe) 0h deat Can ceeeed here 0, ce eo 


Fixed Assets— 
Furniture, Books and Equipment at cost .... 0 00. 0... |... 
Less: Provision for Depreciation 


Improvements— 
Less: Provision tor Depreciation 2.) rer eat ern 


Rea TA en Ge aici tae Se maa ae eo ene 
id Oey Aa 


Current Assets— 
Laterest Accrued 7... Ae ca eee ee 
Prepayments (cc, Gabe, Seats! Rie ee eee eer Rete 
Cash and Stamps on hand 


TOTALASSETS > besa ee i eRe eae ee 


Less: 
DEFERRED LIABILITIES— 


Provision for superannuation ... .... .... .... 317,708 

Provision tor legal expenses cng. ..0.0e gn cee 100 
CURRENT LIABILITIES— 

Baninis cee ALY noe im ered iet aeRO Maer 36,922 

Accrued expenditures (yore eee 4,214 


TRUST ASSETS 
Estimated Value of Unrealised Assets is represented by Real 
Estate, Shares, Furniture and Other Miscellaneous Items 
$3,749,066 (3,613,142). 


T. J. Hucues, Government Printer, Tasmania. 


3,413,544 
756,215 


4,169,759 


208,757 


3,961,002 


360,000 
50,000 


146,665 


525,520 


498,085 


317,808 


41,136 


1971-72 


1972 


5,180,513 


89,052 


5,269,565 


4,517,667 


1,023,605 


11,513 


8,178 


67,546 


5,628,509 


358,944 


5,269,565 


W. A. MACKEY, LLB. B.Com., Public Trustee. 
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PUBLIC TRUST OFFICE REPORT FOR THE YEAR ENDED 
30 JUNE 1973 


Public Trust Office, 
446 Elizabeth Street, Hobart. 
31 July 1973 


The Honourable the Attorney-General, 
Hobart. 


SIR, 


Pursuant to section 48 of the Public Trust Office Act 1930, I submit this report on the operations of 
the Public Trust Office for the year ended 30 June 1973. 


ESTATES AND FUNDS 


Cases which are dealt with by the Public Trust Office comprise those in which— 


. The Public Trustee has been appointed as executor; 

. Administration has been taken over from the executor appointed; 
. Intestacies; 

. Estates of persons certified under the Mental Health Act 1963; 


. Funds for widows and minors, under the Workers’ Compensation Act and Court orders; 


WN aA kt WY NY 


. Powers of attorney, collection of war pensions, etc. 


STATISTICAL SUMMARY 


(The figures shown in brackets refer to the year ended 30 June 1972) 


1. Estates and other cases accepted since the inception of the Office in 1912—27 789 (26 912) 


2. New cases accepted during year—877 (777) consisting of: Estates—testate and intestate 480 
(448) (including 51 Section 20a Estates); Workers’ Compensation cases 230 (209); Damages 
awards (infants) 124 (72); Others 43 (48). 


3. Administration of cases completed and assets distributed—752 (672) $3 462 474 ($4 299 066). 
4. Intestate estates finalised—135 (114) valued at $449 718 ($559 275). 


5. Estates and funds still under administration—2 138 (2013) of approximate value $9 108 506 
($9 953 184). 


6. Cash receipts and payments—$5 968 406 ($4 651 436): $6 000 285 ($4 685 120). 
7. Profit for year—$24 616 ($4070) (Average profit for past five years $9 846 ($7 382). 
8. Wills— 


New wills prepared .... .... 0... .... 1 226 (1 457) 
Nunlssredtartectise. i cas copie chs 509 (460) 


1h o2 Ci 7ay) 


Total wills in safe custody—14 432 (13 558). 
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ANNUAL ACCOUNTS 


Copies of the balance sheet and profit and loss account are submitted herewith. These have not yet been 
audited and certified by the Auditor-General. 


The profit of $24 616 is the consequence mainly of— 


(a) increased commission rates operative since 1 December 1971, pursuant to Statutory Rule 1971, 
No. 264 and effective for the whole of the financial year; and 


(b) the effect of Section 478 of the Public Trust Office Act 1930 inserted by Act No. 8 of 1972. 


INVESTMENT OF COMMON FUND 


The main features of investment during the year have been— 


(a) an emphasis on short-term investment to ensure the availability of liquid funds to meet the 
huge pay-out under the Age of Majority Act; and 


(b) a decrease in mortgage investment on account of a lessened demand and several large repay- 
ments. 


In June 1973 the investment portfolio was— 


Investments Percentage 
CommonwealthtiVil GG. 27 Dee 33 (20293) 
Tasmanian— 

Hydro-Electric Commission D>) (26:6) 
Local Government .. .... .... 11-51 (13-4) 
Mortgages ay ee eee be Fae B (ie"Z) 
Orhershts. Won. ae eee 153 (#5) 
Mainland States— 
Semi-Government .... .... .... 19-04 (18-9) 
Local Government .... .... -34 (*3) 
CONHCES hts ene eee ie Bs) (1-2) 


(The bracketed figures relate to June 1972) 


INTRA-STATE VISITS AND LAUNCESTON BRANCH 


During the year officers have visited the Northern and North-Western parts of the State to discuss wills 
and office estates with the public. On account of the strong and constant demand for office services in 
Launceston, the first Branch Office in the State will open there on 1 August 1973. Coinciding with the 
opening of the Branch, an office pamphlet has been produced conveying information on wills, probate, death 
duties and office functions. 


ACKNOWLEDGEMENTS 


I gratefully acknowledge the assistance given in various ways by the Commissioner of Police and his 
officers and extend thanks to, among others, the members of the Investment Board, the Solicitor-General and 
his staff, the Director of Adult Education and his staff, the Economic and Investigation Branch of the Treasury 
and the Valuation Branch of the Department of Lands, the Department of Labour and Industry, and the 
Agricultural Department, who have given willing help when required. 


The office staff numbering thirty-five have given the utmost loyal co-operation. 


Yours faithfully, 


W, A. MACKEY, Public Trustee, 


1975 


1971-72 
$ 


118 222 
41 202 
63 558 

1 427 


224 409 


181 024- 


15 164 
1 106 
363 
1992 
20 690 


220 339 


4070 


4070 
4070 
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PUBLIC TRUST OFFICE 


PROFIT AND LOSS STATEMENT 


INCOME— 


Commission isan ce SRE ried OO Bree eg eee 
Rees per eee Fee te ee ee ale eer utah pataeese 
[inteteste eet ee ee ee pe a ae Ste ae 
Discountvon. stock purchased Net) attests smcsecbetisew sere -tawaie 


EXPENDITURE— 


CTE baat © Siete? cae oe RMR er ae Bar a rea a a ee eee 
Administrative expenses .... .... 0.00 cet su aK. ee Ae... 
FP AVCLLUOD Beer en ee meee ts recs t ree AUN eas Sar ain sg ks 
Repairs on hy ee Goat d toy os, caecet ee  e 
ep reciati Of eesre sere or.) ee ete i ee ON eet. sad CoN aos 
PcOviston. {Of SUperanOUatiomnens: core tie se cores css eaes ene 


RROFITSEOR] THES VE A Rieter eae eee ee ne 


PROFIT AND LOSS APPROPRIATION STATEMENT 
atic: LOrathie: VOCAL pee Ramee tras, ord .12 clan Sena ae aR 
Transferred to— 

INSSUbancer anda eseLvies Un ess meee eee nen on nee 
General Resetvemen eet fc cce as ee a a, ae 


143 701 
34 578 
89 490 

1 556 


201 907 
14 903 
1 465 
344 
1767 
24 323 


1972-73 
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269 325 


244 709 


24 616 


24 616 


24 616 


(No. 46) 


1971-72 
$ 


5 180 513 
9 418 
26 786 


Dpal 
47 127 


5 269 565 


3 413 544 
756 215 


4 169 759 
208 757 


3961 002 
360 000 
50 000 
146 665 
4517 667 
525 520 
498 085 
1023 605 
17 863 

6 350 
11513 


8 923 
745 


67 546 
5 628 509 


317 708 
100 


317 808 


36 922 
4214 


41 136 
358 944 
5 269 565 
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PUBLIC TRUST OFFICE 


BALANCE SHEET 


NATURE AND SOURCE OF FUNDS— 


Estate of Deceased Persons and Trust Accounts .... 0... .60. 0 eee cee cee 
Revenue Reserves— 
Assukance-and=Reseryve Pundier 0. cae ee ee 
Reserves applied for purchase of Fixed Assets .... 2.0. 000. 0. see 
Equipment: Reserve fc. 2.0 1 ae ee eee ee eee one eee 
Building*Fund JResétve: ui ken Pee eo a ee 
Kseneral: Reserves stesso ces Soe ee eine a aie Rae 


TOTAL, FUNDS) FOR SALI PURPOSES) ...1.00). oe eee 


THIS SUM IS REPRESENTED BY— 


Investments— 
Common Fund— 
Inscribed sStockeate costs tondate 22. ee. 2. ee ee eee 
Loans On mortiare 2.0 o3 assis. aess cues: ask. re ee ee 


Less: provisions for fluctuation of investments .... .... 2... 0... 0... 


“Freaspry DepOsit isc 5.55, aucune Gea age ae ore: cae ce ae 
Deposit ‘with Batiks:,, actu a. ne oe oe eee eee 
Deposit with Building Societies... 35 uo. eee 
Advance to estates less provision for bad debts ($1000) .... .... 


Estates— 
Tnseribed Stock vat. Cost 10 date ..0- ae ae ee eee 
Loatis on Mortgage ees orcs x ciece ee as ae ee 


Fixed Assets— 
Furniture, Books and Equipment at cost .... 0... 00. ce. ce cee oe 
Less: Provisio®. toe: Depreciation scscor out eee ee 


Improvements— 
Less: Provision: fot: Deprectanion jocs ue. oslo vceh ie ve ee o 


Current Assets— 
Thiteresteacctued’ y\ Wieat ise eae a kt bey yee eae areca re 
PREPAVAIEMS xen ween! scecy girl ere wane en A eee 
Cash-and Stamps on atid (2583 Gano eee 


TOTAL ASSETS. i2., Bee ee ee ee ee 


Less: 


DEFERRED LIABILITIES— 


Provision for superannuation .... 0.0.0... 0. se 349 550 

Provision for legal expenses .... 0... 0... ce cee cee Bice 
CURRENT LIABILITIES— 

Banktc ee. Tea ee eee ie eee ee ee 68 800 

Acctued “expenditure i fal oo ee eee 2 503 


TRUST ASSETS 


322 525 


3 781 765 


589 150 


4 370 915 


4 370 915 


60 000 
400 000 
216 420 


107 049 


728 520 


535 571 


349 550 


71 303 


1972-73 


1375 


5 777 544 


322 525 


6 100 069 


5 154 384 


1 264 091 


13 881 


8 190 


80 376 


6 520 922 


420 853 


6 100 069 


_ Estimated value of unrealised assets is represented by real estate, shares, furniture and other miscellaneous 
items $3 838 941. 


M. MILOVANOVIC, B.Com., A.A.S.A., Accountant 


T. J. HucHes, Government Printer, Tasmania. 


W. A. MACKEY, LLB., B.Com., Public Trustee 
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PUBLIC TRUST OFFICE REPORT FOR THE YEAR ENDED 
30 JUNE 1974 


Public Trust Office, 
446 Elizabeth Street, Hobart. 
31 July 1974 
The Attorney-General, 
Hobart. 


SIR, 


Pursuant to section 48 of the Public Trust Office Act 1930, I submit this report on the operations of 
the Public Trust Office for the year ended 30 June 1974. 


ESTATES AND FUNDS 
Cases which are dealt with by the Public Trust Office include those in which— 


. The Public Trustee has been appointed as executor; 

. Administration has been taken over from the executor appointed; 

. Intestacies; : 

. Estates of persons certified under the Mental Health Act 1963; 

. Funds for widows and minors, under the Workers’ Compensation Act and Court orders; 
. Powers of attorney, collection of war pensions, etc. 


NUM BRWD 


STATISTICAL SUMMARY 
(The figures shown in brackets refer to the year ended 30 June 1973) 


. Estates and other cases accepted since the inception of the Office in 1912—28 662 (27 789). 

. New cases accepted during year—873 (877) consisting of: Estates—testate and intestate 537 
(480) (including 68 (51) section 20a Estates); Workers’ Compensation cases 214 (230); 
Damages awards (infants) 71 (124); Others 51 (43). 

3, Administration of cases completed and assets distributed—961 (752) $4 780455 ($3 462 474). 

. Intestate estates finalised—145 (135) valued at $689 002 ($449 718). 

5. Estates and funds still under administration—2 050 (2138) of approximate value $9711 491 

($9 108 506). 
6. Cash receipts and payments—$7 810 579 ($5 968 406): $7 899 547 ($6 000 285). 


NR 


a 


7. Profit for year—$26 692 ($24 616) (Average profit for past five years $11 816 ($9 846)). 
8. Wills— 

New wills prepared’... .... .... 0... .... 1 502 (1 226) 

Willssredtattedsyec. are ce ee 530 (509) 


2 032 (1 735) 


Total wills in safe custody—15 518 (14 432). 


ANNUAL ACCOUNTS 


Copies of the balance sheet and profit and loss account are submitted herewith. These have not yet been 
audited and certified by the Auditor-General. 


The profit of $26 692 was greater than anticipated as, during the year— 


(a) the establishment of a Branch Office in Launceston as from 1 August 1973 meant a substantial 
increase in salaries and other outgoings; 

(2) salaries otherwise increased owing to the effect of certain awards and to the necessity of 
engaging additional staff, notably an assistant Office Solicitor; and 

(c) certain office charges were reduced by 25 per cent. 


(No. 42) 1974 
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A continued profit points to the practicability of the Office proceeding with its policy of benefiting estates 
by increasing the interest rate allowable and of further reducing certain charges. It is anticipated that these 
measures will tend to diminish profitability to a considerable extent in the next year or so. 


MAIN FEATURES OF THE YEAR’S OPERATIONS 


The main features of the year’s operations were:— 


1. The establishment of the Launceston Branch Office. 

2. A virtual doubling of wills prepared compared with the yearly figure of some five years ago. New 
cases declined slightly (mainly because of the effect of the 1973 Age of Majority legislation in 

relation to infants’ damages awards) but the number of cases finalised increased greatly. 

3. Pay-out under the Age of Majority legislation approximated $400 000. 

4, An informative office booklet on wills, probate, death duties and office functions was published 
and has been in strong public demand. 

5. Substantial alterations to Head Office were carried out to enlarge office space and to improve 
Office conditions. 


It is deserving of comment, I think, that during the year an increasing number of claims for services 
rendered was made against estates by persons which had no legal basis although, in some instances some 
moral justification may have existed. This situation commonly arose where elderly persons benefited in their 
lifetime from kindly neighbours or friends at some cost to the latter in time or money. No recompense for 
the services rendered was, as a general rule, agreed upon or envisaged and, only after death when the bene- 
factors considered that other persons less deserving than themselves would share in the testate or intestate 
estates of the deceased, would claims be made by them. Such claimants often fail to understand why their 
claims must be refused in the absence of— 


(a) a relevant provision in the will; 
(5) some acceptable form of prior agreement with the deceased person; or 
(c) the unanimous consent of the beneficiaries in the estate which is usually not forthcoming. 


LAUNCESTON BRANCH OFFICE 


The justification for the establishment of the Branch is revealed in the following figures: — 


IN GW ERVALTCES hse oe scot oc cae ce 81 
Instructions for iwillss 2st ee 328 
Office booklets ‘issued .5 00. An 2. ont eb 5, 
Enquiries— 
Estate matters .. .... .... 1 296 
MUI ue SPE in a 435 
——__—_- i ier 
Gash recelp te aah nen ta te ee ae $95 364-18 


INVESTMENT OF COMMON FUND 


In June 1974 the investment portfolio was— 
Investments Percentage 


Commonwealth 4 tose ha eee ee 12-97 (22-33) 
Tasmanian— 
Hydro-Electric Commission .... .... 25:10 (25:39) 
Local-Government. (... 200.00... 1. 9-48 (1 51) 
Morteapes.s (een ye i ue 14-65 (15739) 
OPES) een ae ee ere -44 (253) 
Mainland States— 
Semi-Government~.. .... :... 2c. ses 2319 (19:04) 
Local: Government (20.02... ..75. 3-1 (:34) 
Oriphers, (os fee ieee a chk Jes reeks 10:47 (3231) 


(The bracketed figures relate to June 1973) 


1974 (No. 42) 
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ACKNOWLEDGEMENTS 


I gratefully acknowledge the assistance given in various ways by the Commissioner of Police and his 
officers arid extend thanks to, among others, the members of the Investment Board, the Solicitor-General 
and his staff, the State Library Department, the Economic and Investigation Branch of the Treasury and the 
Valuation Branch of the Department of Lands, the Department of Labour and Industry, and the Agricultural 
Department, who have given willing help when required. 


The office staff numbering thirty-nine have given the utmost loyal co-operation. 


Yours faithfully, 


W. A. MACKEY, Public Trustee. 
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1972-73 
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143 701 
34 578 
89 490 

1 556 


269 325 


201 907 


244 709 
24 616 


24 616 


24 616 
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PUBLIC TRUST OFFICE 
PROFIT AND LOSS STATEMENT 


INCOME— 


ComMiUSsStOn -2i3 es eee Nese et Ae eeied ee aches ee eg een 


Discount on stock purchase (NEE) 05. Seer eR onetime: 
Sub-underwriting’ Commission... <..0 scat es ee 


EXPENDITURE— 


Salaties! Seid sia tes Wee ecb t dames Veale and i Pe GEL OE ROS 
Admimistration expenses 43. i... sci tesa Nes oe ee 
MT ravellitig: Gey) Waves ess ea hs wee ele eee eee Re ee 
Lee ot tht a Re ee SOE REE MARRIES Cia hic ls Nie Natohea Remy Cg 
DSO reCbatsOn Hy coe oc ios ech van pene eR ae ates 1 ee 
Provision: ‘for ‘Superannuation ©. 514.0. wae wen eee 
Provision ‘forsRetirement’ 3.) (ii. he Geeta ese 


PROETT “FOR MTHE “YEAR i. on ree ee ee 


PROFIT AND LOSS APPROPRIATION STATEMENT 


Profit for "thes yearens ces ns ce oi.) ae eee ae 


Transferred to— 


Provision for anetirement >. <h.ccnkice be ie: 
General “Reserve tae 2 bin c) A Se ena a 


167 555 


1973-74 


1974 


351 675 


324 983 


26 692 


26 692 


5 000 
21 692 


1974 


1972-73 
$ 


5777 544 
322 525 


6 100 069 


3 781 765 
589 150 
4 370 915 
60 000 
400 000 
216 420 
107 049 


5 154 384 


728 520 
535 571 


1 264 091 


18 879 
4998 


13,881 


9 406 
1 216 


8 190 


80 376 
6 520 922 


349 550 


349 550 


68 800 

2 503 

71 303 
420 853 
6 100 069 
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PUBLIC TRUST OFFICE 
BALANCE SHEET 


$ 
NATURE AND SOURCE OF FUNDS— 
Estates of deceased persons and Trust Accounts .... .... 6. cee cee vee 
oenerals RESET VG) ene Ae asd cca inden, Meade chan ha eRe cone ale 
LOYAL FUNDS FOR: ALE PURPOSES (4-2 c.cc0 ce-ch steel, oss 5ee cee 
THIS SUM IS REPRESENTED BY— 
Investments— 
Common Fund— 
DRRCLINCUL STOCK (at, COSLL10 UAtGl txtece, Gandia e ete: see acca toaee 4 285 976 
EOatiee in MET ARe a 5a aes iad. cece enact hese Peary cecs 738 990 
5 024 966 
SE PASTE YL ODOSIES war neseP nade Peat, toa ceghseh ceks candi Megeaeeae ian ah eee 215 000 
DEPOSIE WL Dat Sr res wcoc, s cedeccnMacsclsaseuh icte. Kesepitorn tatit Nieds 190 000 
Depositewit Duildings Societies 5... / ve mater ceased Seb asgebeee sos me 
Advance to estates Jess provision for bad debts ($1000) .... .... 75 101 
Estates— 
RPISerIDEC StOcke rat COSE LO. Late oy aiedacs. ccc. ie ae PEs aces ces 661 730 
A TVAUICS Oe: MOST DARG Mente fs hee Sel shi nach 2 cece thedl aa eMeeepmey ete 632 704 
Fixed Assets— 
Furniture, Books and Equipment at cost .... 00.00.00. eee eee cee cane 21 608 
Recs ar rovision: tor, Deprectationice. 2.01600 oe eeeniet tas otis 6 632 
Improvements— 43 186 
Less Prevogision: for Depreciation »4,hibz.s reeeng tod aces ak cae ase 2 073 
Current Assets— 
TPERLOS Te ACCEUCK sors. tees co antes ING Peace aes > shee es I eee Se Lino 94 819 
EOD AVINICT IS Re Ree Fete ra trene ne ce ana darn) aa eek CP fess 69 
Kener ANd Plath pest OUAticl g.5.25 sore sllaltcsseotacs- anccd apdts odec Whimeaane ee Zar 
STO TAD ASSET Serene Un Mets mea so3e cos Chip sengytine Mee Bae aoe 
Less: 
DEFERRED LIABILITIES— : 
Provision for Superannuation .... .... 2.0.0 ce. cee tees 146 670 
Provision for Retirements Benefit .... 0... 0.0. 0... ce. cee 257 618 
404 288 
CURRENT LIABILITIES— 
ane eee Men Matt a Ge las iReatiian Masthead sare? and 157 768 
PR LCPGO PARISONS. Vat carats, Meee | vlad calareh 11 449 
SUISHENIEE ACCOUNT a tai yrs cet csteUb ANS aeons rates en 26 
169 243 


TRUST ASSETS 
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6 033 007 
344 217 


6 377 224 


5 505 067 


1 294 434 


14 976 


41 113 


95 165 


6 950 755 


aia ok 


6 377 224 


Estimated value of unrealised assets is represented by real estate, shares, furniture and other miscellaneous 
items—$3 678 484. 


M. MILOVANOVIC, B.Com., A.A.S.A., Accountant 


T. J. Hucues, Government Printer, Tasmania. 


W. A. MACKEY, LLB., B.Com., Public Trustee 
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PUBLIC TRUST OFFICE REPORT FOR THE YEAR ENDED 


30 JUNE 1975 


Public Trust Office, 
446 Elizabeth Street, Hobart. 
7 August 1975 
The Attorney-General, 
Hobart. 


SIR, 


Pursuant to section 48 of the Public Trust Office Act 1930, I submit this report on the operations of 
the Public Trust Office for the year ended 30 June 1975. 


ESTATES AND FUNDS 
Cases which are dealt with by the Public Trust Office include those in which— 
. The Public Trustee has been appointed as executor; 
. Administration has been taken over from the executor appointed; 
. Intestacies; 
. Estates of persons certified under the Mental Health Act 1963; 
. Funds for widows and minors, under the Workers’ Compensation Act and Court Orders; 


DN UV BW NH FR 


. Powers of attorney, collection of war pensions, etc. 


STATISTICAL SUMMARY 
(The figures shown in brackets refer to the year ended 30 June 1974) 
1. Estates and other cases accepted since the inception of the Office in 1912—29 516 (28 662). 


2. New cases accepted during year—853 (873) consisting of: Estates—testate and intestate 506 (537) 
(including 42 (68) section 20a Estates); Workers’ Compensation cases 248 (214); Damages 
awards (infants) 59 (71): Others 40 (51). 


3. Administration of cases completed and assets distributed—906 (961) $5 266 788 ($4 780 455). 
4. Intestate estates finalised—236 (145) valued at $628 222 ($689 002). 
5. Estates and funds still under administration—1 997 (2050) of approximate value $11 047 767 
($9 711 491). 
6. Cash receipts and payments—$8 034 539 ($7 810579): $8 013 853 ($7 899 547). 
7. Loss for year—$47 669 (profit $26 692) (Average profit for past six years $1 903). 
8. Wills— 
Newawils  prepaled niet cat wena te oo. Wes. 1 398 (1502) 
RES Tecra croc ee fom ere mtn aes tern tn en oe as te 540 (530) 


1 938 (2 032) 


Total wills in safe custody—16 485 (15 518). 
9. Launceston Branch Office (second year of operation) — 


ING WRINIALLCT Sie ke eee eee, re Cech, See ae ate 94 (81) 
VES ELHICEIOLISRTOUL WILIGprtet atts fics ovo s Seka Whee kane 330 (328) 
Ofiicesbookletseisstied ts have sar aoneaie then llae ac. 64 (325) 
Enquiries— 
Estate matters Aik (1 296) 
Sri Yabg eda. Gee 288 (435) 
1999 CL 731) 


Cash Feceiptste me. aes ot, Gu cahwe) atea ke we $236 292-11 ($95 364-18) 
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ANNUAL ACCOUNTS 


Copies of the balance sheet and profit and loss account are submitted herewith. These have not yet been 
audited and certified by the Auditor-General. 


The loss of $47 669 is the second loss since 1970 from which time the average yearly profit has been 
$1903. In last year’s report showing a profit of $26 692, it was stated that ‘ a continued profit points to the 
practicability of the Office proceeding with its policy of benefiting estates by increasing the interest rate allow- 
able and of further reducing certain charges. It is anticipated that these measures will tend to diminish 
profitability to a considerable extent in the next year or so’. 


During the year the interest rate allowable was increased by 1 per cent and certain charges were reduced 
by two-thirds (costing the office an estimated $45 000), and although total income rose by $64 809, notwith- 
standing, the vast increase in salaries of $119 146 (mainly due to higher awards) and consequent increases in 
pay-roll tax and retirement provisions were responsible for the loss. 


With inflation still running its course, it will be necessary to seek amendment of the Regulations to increase 
certain charges, in common with other trust corporations in Australia, to arrest the present loss tendency. 


INVESTMENT OF COMMON FUND 
In June 1975 the investment portfolio was— 


Percentage 

Cominonwealtin cA: cance 2) vee ne s eeees ee 9:28 (12-97) 
Tasmanian— 

Hydro-Electric Commission .... .... 0.0.0... 21:58 (25010) 

LocalLaGovertiment,..\..duach male aiken. 7:46 (9:48) 

Mortoa pests or oi ac sh tk eee pene 16°95 (14-65) 

OEREES ot Kec: hos een ae eee eae ‘41 (-44) 
Mainland States— 

DeMmi-GOVErMMENE 2: -4.dc4 bea eee 23:63 (23-79) 

Local fsovernment (2) hsm) vcr oy (3210) 

thers: 2 pce th mete. eae 2 Re 16-72 (10:47) 


(The bracketed figures relate to June 1974) 


ACKNOWLEDGEMENTS 


I gratefully acknowledge the assistance given in various ways by the Commissioner of Police and his 
officers and extend thanks to, among others, the members of the Investment Board, the Solicitor-General and 
his staff, the State Library Department, the Economic and Investigation Branch of the Treasury and the Valua- 
tion Branch of the Department of Lands, the Department of Labour and Industry, and the Agricultural 
Department, who have given willing help when required. 


The office staff numbering forty-three, an increase of four in the year, have given the utmost loyal co-opera- 
tion. . 


Yours faithfully, 
W. A. MACKEY, Public Trustee, 
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PUBLIC TRUST OFFICE 
BALANCE SHEET 


eal 1974-75 
NATURE AND SOURCE OF FUNDS— ; $ 
6 033 007 Estates of deceased persons and Trust Accounts .... .... 2.00.0. 0. ae 6 820 964 
344 217 Reena) RESeEVe Neve Us ete iin. Schad cia sees bent Aare SER Ee ee = 291 548 
6 377 224 LOvahal UGS TOR/ GH te UPPOSES crate ha mega ie whee Seok Gee ee, 7112 512 
THIS SUM IS REPRESENTED BY— 
INVESTMENTS (Common Fund)— 
4 285 976 PeISEriDeat OLtOCK wat’ COST LON CAL vamubath-<s.ciyescieacd eased asadlokeeee, coed 4 381 493 
738 990 MUOMITS CIN TOLL ADS < fog wey Posen atic kteesita plod a fasten othe, Naas, WOR? 890 640 
5024 966 ~ 5272133 
215 000 PE TEASE CLEOOSILG tene fast! Moe EC Webel wae Stay ecerhens " s esoay cues Mera ocb 200 000 
190 000 HOEDOSITS WILDE DARIES* cierto x dic. eel id ees rea) Ree Colne INNS, 410 000 
75 101 Advances to estates less provisions for bad debts ($1000) .... .... 90 349 
5 505 067 5 972 482 
EsTATES— 
661 730 Tnseriped stock: at. cost (tO dat@ vic di: ix ew a deumen. Wk tend 702 347 
632 704 Rea S TIT OCLC ADH Re ie, Sim NG Noeey Siccelivnion <cpeth teak veel gdh ake nes 859 819 
1294 434 1562 166 
Fixep AssETS— 
21 608 Furniture, books and equipment at COSt ..0) 00.0 c.cc)e0 sees uses sees hens 23 292 
6 632 Peace WromisiOn TOR) CEOTECia HON Us 3) cee tet cacclicare otha. on, onal seedy de 8 290 
14 976 15 002 
43 186 EAIPROVEMENTS 3s sone sams ta coh pc tse- betel ccac RRR MONEL, ea SEE eh cheats 60 266 
2073 Lexar) PLOVisiOn Ol, CEPreCiatiONl cee .svaaic-r4 cd-pand Gen, og oe eda a tera 4 824 
eeAt 113 55 442 
CuRRENT ASSETS— 
94 819 i Tol tei f Pacse al gave Ripa A dead eM edt els Ug NRE TS > me ae 117 691 
69 PCO ie tibe ets «emg ca Ret aoe, cea eecmiccate asda ans Sabena 274 
277 Castaariistamnpe On! banc. Me el oe eS hetee sts. sank nie Bose 462 
ethos 165 118 427 
~ 6950755 OIGL CASSCL 2 ons eek caters: Die MR Ae BOE lea danirs ae 4723519 
LESS— 
DEFERRED LIABILITIES— 
146 670 Provision for Superannuation .... .:..0 0. eee ce cee cee 152 476 
257 618 Provision for Retirement Benefits .... 0... 00. 00. 314 388 
404 288 466 864 
i eae CurRENT LIABILITIES— 
157 768 Pde Le Te eal sila beads dreen, coe Shie 137 002 
11 449 DaWale gh Su Rdos qe,ott tata idpertly Peet labo Nn ei eG epee Hea 7127 
26 SAIS DELISO RA CCOUNE yar rates: Maney. CaeE bards heneb cata anne 14 
169 243 144 143 
Eye mSyI PC OLANE LAA eg etek, Rae ee oak ate eae Sint ab te sae We 611 007 
6 377 224 MeLi2512 
on TRUST ASSETS —_——— 


Estimated value of unrealised assets is represented by real estate, shares, furniture and other miscellaneous items—$4 226 803. 
M. MILOVANOVIC, B.Com., A.A.S.A., Accountant W. A. MACKEY, LLB., B.Com., Public Trustee 
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PROFIT AND LOSS STATEMENT 
1973-74 
INCOME— 

167 555 5 GOmimiest Of 2? vad eee ae cea ae ge Oe Ge 
46 850 Fes Seti al A aaah Sos eee eee es le eu ae ec ae 

129 244 Tit@rest 355 \Siccu aac sees cece <a: sh a santo Aetna eee ony 0 
4126 Discount. on stock 2putchased ‘(net ioecis, ue. ee soe eee 
3 900 Stbainderwriting Commission. 2)... ciate cot eee 

351 675 

EXPENDITURE— 

259 739 Salaries Mis sce heee eee ee Ae Sead nee Tovey GL ane oe 
10 380 BOA VELOL BS FAR" 5 2k- crooked 0) BAGG cs haan ahs CR ee oT CC an 
12 375 AGP histratiOn HeXPENSOS adhoc" ua oath es codecs cae een 

899 EAMELUB RE LE ince Che chee muti co Salle et a ee nen ORES 
734 FRETRAMESE™ ET) ct) eee LRH Shel Gis Boss, ete Mie ane ee 
2 633 Pepe ATION a WN, Stes a eden peer eee elke eile ee ae ae 
4 896 Piovision for Superannuation ....ssst, css ees aie ee 
33527 Provision for Retirement Benefits 0... 0.0.00 600. cee cece eee sees ceee’ cece 

324 983 

26 692Cr Propel Lossi tot thes year: a ee Eee ae ee 


ea 
26:.692Gr =¢ Prot) Loss forthe vedty..c%. icy tho et eee 
_ Transferred to— 
5 000Cr Provision for Retirement. Benefits 0... 2... .1c. cose cose cose eect 


21 692Cr. General -Reserve-~.iti. .ccdae es ee 


PROFIT AND LOSS APPROPRIATION STATEMENT 


T. J. Hucues, Government Printer, Tasmania 


1975 
1974-75 
209 990 
45 597 
149 500 
6 897 
4500 
416 484 
378 885 
17 417 
14 269 
2 163 
930 
4759 
7 036 
38 694 
464 153 
47 669Dr 
Te 

Saete 47 669Dr 

A Wah 5 000Cr 

Bese 52 669Dr 
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PARLIAMENT OF TASMANIA 


PUBLIC TRUST OFFICE REPORT 


FOR THE YEAR ENDED 30 JUNE 1976 


Presented to both Houses of Parliament pursuant to section 48 of the Public Trust Office Act 1930 


By Authority: 
T. J. HucHes, Government Printer, Tasmania 
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PUBLIC TRUST OFFICE REPORT FOR THE YEAR ENDED 
30 JUNE 1976 


Public Trust Office, 
446 Elizabeth Street, Hobart. 
29 July 1976. 
The Attorney-General, 
Hobart 


SIR, 


Pursuant to section 48 of the Public Trust Office Act 1930, I submit this report on the operations of the 
Public Trust Office for the year ended 30 June 1976. 


ESTATES AND FUNDS 
Cases which are dealt with by the Public Trust Office include those in which— 


. The Public Trustee has been appointed as executor; 

. Administration has been taken over from the executor appointed; 

. Intestacies; 

. Estates of persons certified under the Mental Health Act 1963; 

. Funds for widows and minors, under the Workers’ Compensation Act and Court Orders; 


ON UW B&B WHY 


. Powers of attorney, collection of war pensions, etc. 


STATISTICAL SUMMARY 


(The figures shown in brackets refer to the year ended 30 June 1975) 
1. Estates and other cases accepted since the inception of the Office in 1912—30 359 (29 516). 


2. New cases accepted during year—843 (853) consisting of: Estates—testate and intestate 504 (506) 
(including 44 (42) section 20A Estates); Workers’ Compensation cases 231 (248); Damages 
awards (infants) 56 (59); Others 52 (40). ; 


3. Administration of cases completed and assets distributed—850 (906) $5 799 119 ($5 266 788). 

4. Intestate estates finalised—189 (236) valued at $1 003 820 ($628 222). 

5. Estates and funds still under administration—1 990 (1997) of approximate value $12 085 240 
$11 047 767). 

6. Cash receipts and payments—$9 136 038 ($8 034 539): $9 106 602 ($8 013 853). 

7. Profit for year—$11 398 (loss $47 669) (Average profit for past six years $697). 

8. Wills— 


New: wills prepared (1... Pete ee Oe save ce. 1 447 (1 398) 
PAIS RRC AT TOR Clie ier ete to We a Bi Oa 5.1 (540) 


1998 (R938) 


Total wills in safe custody—17 423 (16 485). 
9. Launceston Branch Office (third year of operation )— 


INGWys TIStEEr Setar: Gem bte iad once see eee Ey 106 (94) 
PTISCRECEIONIS OTOL” WLS ties. case wn een ee oe eee 51D (330) 
Offices DOOKIEss ISSHed hi icc duke acce sand Sane 17 (64) 


ESAT LOCI Grn eM 65 Ieee vic, sa.) $373 489°36 ($236 292-11) 
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ANNUAL ACCOUNTS 


Copies of the balance sheet and profit and loss account are submitted herewith. These have not yet 
been audited and certified by the Auditor-General. 

The making of the profit of $11 398 on the year’s operations following the loss of $47 669 commented 
upon in last year’s Report has been due to less drastic salary awards and to measures taken to offset the 
effects of inflation. 

During the year the Regulations were amended to increase certain commission rates and charges. As 


far as possible the office seeks to avoid making the full charges provided for under the Regulations and this 
policy of remissions is being gradually extended. This policy is dependent on the results of a year’s trading. 


During the year the interest rate allowable was increased by one half per cent but, as many of the old 
long term investments with a low rate of interest are now maturing and the proceeds are being reinvested in 
high yielding securities, further increases will be possible. 


INVESTMENT OF COMMON FUND 


In June 1976 the investment portfolio was— Percentage 
Commonwealta 2.46 co on. oe ee Cee 8-04 (9-28) 
Tasmanian— 

Hydro-Electric Commission .... .... .... .... 21-80 (21-58) 
Local Gowernmentene oc. «0 ates see 6:73 (7:46) 
Mortgagest?s4. "24s Stes? sere ore, Tae 25:11 (16-95) 
Ortheusditemee roo. beradiodt 489 eof kg 39 (-41) 
Mainland States — 
SsemimGovernment, \. 5... ae) Sh ne 16:49 (23-63) 
Local Governmetitess maese. can.cmeewa 5-46 (3-97) 
Orhers* 5 ss ee ae i 15-98 (16-72) 


(The Bracketed figures relate to June 1975) 


ACKNOWLEDGMENTS 


I gratefully acknowledge the assistance given in various ways by the Commissioner of Police and his 
officers and extend thanks to, among others, the members of the Investment Board, the Solicitor-General 
and his staff, the State Library Department, the Economic and Investigation Branch of the Treasury and the 
Valuation Branch of the Department of Lands, the Department of Labour and Industry, and the Agricultural 
Department, who have given willing help when required. 


The office staff numbering thirty-nine have given the utmost loyal co-operation. 


Yours faithfully, 
W. A. MACKEY, Public Trustee. 
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PUBLIC TRUST ACCOUNT 
BALANCE SHEET 


read ; 1975-76 
NATURE AND SOURCE OF FUNDS— 
6 820 964 Estates of deceased persons and trust accounts .... .... ccs. seer sees see 6 889-871 
291 548 AGeeteral ROS CEI sci os Hees seu nckese snes vs ede i AY APO, ROA ei 297 946 
elie oie EO teNOss few all DUT POSCS iron sca cs. arcu tate Seeees exkelvck stad 7 187 817 


THIS SUM IS REPRESENTED BY— 
INVESTMENTs (Common Fund)— 


4 381 493 Dieser ied Stock Gt COSE IO "ALO aes te eaten, Pe) ods tld ecb la eles fawkes 4 217 132 
890 640 TAPAS TOT OT ERAG Ee: were re ne es as ee Sacer ee ees 1 428 500 
5 272 133 5 645 632 
200 000 CASTES MICOIOSIES er, tk. Ses heck eek Ca, ee REO et Be sh eo 250 000 
410 000 Peepemits with ipankss ent, snyiee k VES ee 01ers eee eee 50 000 
90 349 Advances to estates less provisions for bad debts ($1000) .... .... 101 144 
5 972 482 6 046 776 
EsTATES— 
702 347 Pie eribert| CLOCK ALCOOSE LO Gate 4.:. sat, sats occa eae eae Ghis Gde mses 725 440 
859 819 Pee res COM IVICOT CaO eC 9.Skr toes. as porate ta Manado 873 409 
1 562 166 1 598 849 
Frxep AssETS— 
23 292 Furnrtute, books and equipment at COSt sic. sc: <css secs. cuew snes. cceee ove 25 700 
8 290 Less: provision foc depreciationy. oi... cntbe Bed Se BR 10 077 
15 002 15 623 
60 266 IMPROVEMENTS— 62 876 
4 824 DeASSre VOW ERIN TE CC PERC A ULONE es tc csl Sere Sea casa chy ee vrchna Sopa acer ede 7 953 
55 442 54 923 
CuRRENT AssETS— 
117 691 Interest accrued ".c0 sen teen ete oe, Lk STR ates’ doce Sawa duce aoxs 124 182 
274 MePEPAVERCTIESEONERG “cork ce Noni. oi a oe i cere Levon aRey sa ccs aude “weap! Hee 200 
462 Cepehisaticrerantys Otis Hand 500... ce Ne <a be ie 626 
118 427 125 008 
2123519 ECERLORSSES asics Ae) d2p ee Bins cast oN es, ened, 7 841 179 
LESS— 
DEFERRED LIABILITIES— 
152 476 Provisioneror) superannuation: <2: .600 ic. .... eeeen at 158 297 
314 388 Provision for retirement benefits .... 0 0... .0. ce wee SPST 
466 864 535 834 
CuRRENT LIABILITIES: — 
137 002 inl ee men ree Rucanltics, Canc Veh 107 566 
Cine Accrued expenditure .... 0.0 0... 00.0. Sere ets ee tes 9 944 
14 SwsPetigem A OCOMat De ,..ceee Wien, Se erie ade: ace ae addts’ nase 18 
144 143 117 528 
611 007 OGALGE Ag IOS O Mr Rae tere ees eelee rake) sang dqnteeaPNe chevy) ahal). weds 653 362 
7112512 7 187 817 


TRUST ASSETS 


Estimated value of unrealised assets is represented by real estate, shares, furniture and other miscellaneous items— 
$3 596 520. 


M. MILOVANOVIC, B.Com., A.A.S.A., Accountant. W. A. MACKEY, LL.B., B.Com., Public Trustee 
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PROFIT AND LOSS STATEMENT 
ge 
INCOME— 
209 990 COMITMBSTON Saye bh; Sosey Tole eknc ae ote o's a eean ah e 
45 597 Fees: atti tielsds oa RS 12 SS ee ees 
149 500 Tin terest. .55. bss. come: ies aeas anon’ sceaypisp on RR OE ee ree. seats 
6 897 Discourit On "Stock. pupchased. a Met jomsecnt ovate. ~<aeiiaec ose nliecs nme ieee 
4 500 Sub-underwriting Commission :..:’.;; ae Matic. Joes aa eee 
416 484 
EXPENDITURE— 
378 885 DALAPLCG occ seg! “hae, ods punts gene Poa, lacilgtgt\ cee, base” ay Re ae 
17 417 Pagal tax vel 2 Se Ghee. RE eee eas yc ei cep ataiaie. gatas 
14 269 SeOGDAOIBELATION. EXPENSES fas, Gisc.-s0) chen geet ees ee ee Tene ee 
2 163 RESVCMIE N00 ce Res SaaS. ce AOL. ete Ee Pe eee 
930 PURO a al Big De i ea a eR ey ce a 
4759 TP CRRCACIORD ice vik. Lats Tacs rege take cave asees Ceca: eee emcee ee ae 
7 036 Provision for Superannuation. belive Wee acc, ccs’ seep seed ane eda 
38 694 Provision for Retirement Benefits, 20. ..1.0 cc. ssee cose sees cee nese! ceee eens 
464 153 
47 669Dr Profi} Loss tor tie. Year. .:. ik: s.8tes ee ee ee 
PROFIT AND LOSS APPROPRIATION STATEMENT 
47 669Dr Profit/Loss. for. the ‘year 15. -s.0-diseoses-am. MIIBREE ROA. lock, SRR 
Transferred to— 
5 000Cr Provision for Retirement Benefits .... 0.00.00. ccc cece cee tees cess ee 
52 669Dr Cpemetal Reserve geu iis iasis Soca vinees (ees des waa ee 
NIL 


T. J. HucHes, Government Printer, Tasmania 
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PUBLIC TRUST OFFICE REPORT FOR THE YEAR ENDED 


30 JUNE 1977 


Public Trust Office, 
446 Elizabeth Street, Hobart. 
abr hall 1a yh oe A 


The Attorney-General, 


Hobart 


Sir, 


Pursuant to section 48 of the Public Trust Office Act 1930, I submit this report on the operations 
of the Public Trust Office for the year ended 30 June 1977. 


ESTATES AND FUNDS 


Cases which are dealt with by the Public Trust Office include those in which— 


NSN WU BW ND 


. The Public Trustee has been appointed as executor; 

. Administration has been taken over from the executor appointed; 

. Intestacies; 

. Estates of persons certified under the Mental Health Act 1963; 

. Funds for widows and minors, under the Workers’ Compensation Act and Court Orders; 


. Powers of attorney, collection of war pensions, etc. 


STATISTICAL SUMMARY 
(The figures shown in brackets refer to the year ended 30 June 1976) 


1. Estates and other cases accepted since the inception of the Office in 1912—31 193 (30 359). 


. New cases accepted during the year—834 (843) consisting of: Estates—testates and intes- 


state 497 (504) (including 56 (44) section 20a Estates); Workers’ Compensation 
cases 222 (231); Damages awards (infants) 51 (56); Others 64 (52). (In addition, 
an increasing number of testate and intestate estates was disposed of without formal 
administration due to the nature of estate assets mainly joint tenancies. ) 


. Administration of cases completed and assets distributed—884 (850) $7 898478 


($5 799 119). 


. Intestate estates finalised—168 (189) valued at $1 147900 ($1003 820). 
. Estates and funds still under administration—1940 (1990) of approximate value 


$13 738 456 ($12 085 240). 


6. Cash receipts and payments $10 081 914 ($9 136 038); $10 094771 ($9 106 602). 


. Profit for year—$41 580 (Profit $11 398). (Average profit for past six years $10 160.) 
> Wills— 

New wills prepared .... .... 0... .... 1 246 (1 447) 

Wilissredtatted vt. sa igaraak:,<. 533 (55.0) 


Lofts (1998) 


Total wills in safe custody—18 233 (17 423). 


oi 


Launceston Branch Office (fourth year of operation )— 


New Mmatters aiis gctetee ce se nee 130 (106) 
Instructions for wills .... .... .... 445 (315) 
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ANNUAL ACCOUNTS 


Copies of the balance sheet and profit and loss account are submitted herewith. These have not 
yet been audited and certified by the Auditor-General. 
The profit of $41 580 made for the year was a very satisfactory result especially in view of— 


(a) an increase of $69502 in the provisions for superannuation and retirement benefits 
mainly due to the increased requirements therefor following the quinquennial review 
by the Commonwealth Government Actuary; 

(6) the continuing policy pursued by this office in reducing charges in appropriate cases; and 


(c) the additional cost of raising the common fund interest rate allowable to estates during 
the year. (A further raising of the rate in 1977-78 is anticipated. ) 


During the year extensive alterations were made to the Public Trust Office Act mainly to facilitate 
the administration of estates and to lessen the costs of such administration. No increases in commission 
rates or other charges were necessary despite increasing costs. 


The year’s profit will enable the office to extend its policy of reducing charges in appropriate cases 
under authority contained in the Regulations. 


INVESTMENT OF COMMON FUND 


In June 1977 the investment portfolio was— Percentage 
Commonwealth.» J6isad® tarot. ats cea) ent 7:38 (8-04) 
Tasmanian— 

Hydro-Electric Commission .... .... .... 18-74 (21-80) 

Local Government... 3. 45 25 be cc oe 5-80 (6:73) 

Mortganes. 57.73, snc eee queue 34-73 (25-11) 

Others 2.20 Noe ee ee eee 130 (-39) 
Mainland States— 

Local and Semi-Government .... .... .... 18-76 (21-95) 

Othets: to. wniwinnon 4 ea ROR aerl a 14-24 (15-98) 


(The Bracketed figures relate to June 1976) 


ACKNOWLEDGMENTS 


I gratefully acknowledge the assistance given in various ways by the Commissioner of Police and 
his officers and extend thanks to, among others, the members of the Investment Board, the Solicitor- 
General and his staff, the State Library Department, the Economic and Investigation Branch of the 
Treasury and the Valuation Branch of the Department of Lands, the Department of Labour and Indus- 
try, and the Agricultural Department, who have given willing help when required. 


The office staff numbering 43 have given the utmost loyal co-operation. 


Yours faithfully, 
W. A. MACKEY, Public Trustee. 
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PUBLIC TRUST OFFICE 


BALANCE SHEET 


Ete $ 1976-77 
NATURE AND SOURCE OF FUNDS— 
6 889 871 Estates of deceased persons and trust accounts .... .... 0... 1... 7 682 262 
297 946 General Reserve: xyes. se shri nao Sessa a? 539 526 
7 187 817 Oral fds tOFallt DULPOSES Fetes en errata can Vey, eter cocn: 8 021 788 


THIS SUM IS REPRESENTED BY— 
INVESTMENTs (Common Fund)— 


4 217 132 hascribed stockeat’ cost) tondatew.n.0 niece steer xt SE 4 008 158 
1 428 500 OGDS! Ofh | MOLE a Sete Petes es Par pect chi asa nese nce oide 2 172 076 
5 645 632 6 180 234 
250 000 RT FEASULY CepOSits, sive snavll lace cl tad aad a ME 1 000 
50 000 Deposits with Banks - axel. aconrno.ci) Oe, Ta 190 000 
101 144 Advances to estates less provisions for bad debts ($1000) .. 110 986 
6 046 776 6 482 220 
EsTATES— 
725 440 Tie ctipeusotock iat COstito, date o.5. hah. fe asa nono ewe oes aoe 728 840 
873 409 Pane OF MOT Care etic et ye eek. cee eek 1 358 070 
Nil Savings Bank of Tasmania Account number 11/SIA404 .... 52 374 
1 598 849 2 139 284 
Frxep AssETS— 
25 700 Furniture, books and equipment at cost .... 0... 00. ce eee cee 25 205 
10 077 Reson DEOVision. fOr GepreciatiON cs se. Hates ony Goin nce 11 828 
15 623 13377 
62 876 IMPROVEMENTS— 62 876 
* pe! Less DOVision fOr Ce Dreciabion «3.0.60 on. ee ava ce eer aes oss 11 097 
54 923 51779 
CurRRENT AssETS— 
124 182 Emrereste a@CCEned G.c.ueaorsrs Veer ee ot, eee os Aes 144 785 
200 POLOTA VIMEL TG gee ce athens 2s eas ene cal aceh sagu Meee tode: 457 
626 (ash ana etarine rons hati: Acq tes, Pai ee oes es oo 371 
125 008 145 613 
7 841 179 FY OAM ASSCL Stee ee to eerie SEER yar eP teed ate 8 832 273 
LESS— 
DEFERRED LIABILITIES— $ 
158 297 Provision for superannuation .... .... 0... 0... 135'313 
577 537 Provision for retirement benefits .... .... 0... .... 540 907 
535 834 676 220 
CurRENT LIABILITIES— 
107 566 Bat epee es ai tenet on sant ee bcc Dy ge 120 423 
9 944 PCETUCH CEDENUIUIC fice ccs cen selene tee tose 13 812 
18 SUIBTICISE o ACCOUUI eee soe ces en neg ee 30 
rs ahi Slot 134 265 
117 528 
653 362 otalrigpilities = wee. een: ee Ree ee Ae 810 485 
7187817 8 021 788 


TRUST ASSETS 


Estimated value of unrealised assets is represented by real estate, shares, furniture and other miscellaneous items 
$3 916 910. 


M. MILOVANOVIC, B.Com., A.A.S.A., Accountant W. A. MACKEY, LL.B., B.Com., Public Trustee 
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1975-76 


$ 
259 712 


516 099 


406 330 


504 701 
11 398 


11 398 


5 000 
6 398 


NIL 


6 


PROFIT AND LOSS STATEMENT 


INCOME— 
Commission. tii La tae icke oe ee as ees: eee ale ts 
Tnterestisie isis ck. eos Sh oaks, SO, ee 
Discount on stock purchased (net) .0.. 00. cece cece cee sete cee 
Sub-underwriting ‘Gomimission. ..;.° 5.1 Gis tee. oe eee ee 
EXPENDITURE— 
Seely rol IN Md Pam ie ile PaO es IER in MR bn Ra der Mel. hn 
Payroll tax. ac: ches suk Aaepacsdbegd es bidal ution ey ee ee 
ACUMEBISTEATION EXPEDSES foo. cs. ha: isnsn occu, sans e tee Eee ae 
Aravewing <x.) il, ey ee ee: 


Renaitste.:.: °.. 


Depreciation .... . 
Provision for Supetanngation |...) 2a: b.) cies furan, Ce 
Provision for Retirement Benefits .... 0... 000. ssce cece cose cote ones 


Profit). Loss; forMgpe Y GaP (2.0 ives cscs cate a et ee 


PROFIT AND LOSS APPROPRIATION STATEMENT 


Profit for the year .... 


Transferred to— 


Provision for Retirement Benefits .... 00.0... cece cece cess seer eee 


General Reserve 


T. J. Hucues, Government Printer, Tasmania 
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PUBLIC TRUST OFFICE REPORT FOR THE YEAR ENDED 
30 JUNE 1978 
Public Trust Office, 
The Attorney-General, 446 Elizabeth Street, Hobart. 


Hobart. 


SIR, 


15 August, 1978 


Pursuant to section 48 of the Public Trust Office Act 1930, I submit this report on the operations of 
the Public Trust Office for the year ended 30 June 1978. 


ESTATES AND FUNDS 


Cases which are dealt with by the Public Trust Office include those in which— 


Ie 


mH Ww bh 


The Public Trustee has been appointed as executor; 


. Administration has been taken over from the executor appointed; 
. Intestacies; 


. Estates of persons certified under the Mental Health Act 1963; 


Funds for widows and minors, under the Workers’ Compensation Act and Court Orders, 


Powers of attorney, collection of war pensions, etc. 
STATISTICAL SUMMARY 


(The figures shown in brackets refer to the year ended 30 June 1977) 


. Estates and other cases accepted since the inception of the Office in 1912 — 32042 (31193) 


. New cases accepted during the year — 849 (834) consisting of: Estates — testate and intestate 


469 (497) (including 55 (56) section 20A Estates); Workers’ Compensation cases 259 
(222); Damages awards (infants) 50 (51); Others 71 (64). (In addition, an increasing 
number of testate and intestate estates was disposed of without formal administration due 
to the nature of estate assets mainly joint tenancies.) 


. Administration of cases completed and assets distributed — 848 (884) $8 772915 


($7 898 478). 
Intestate estates finalised — 154 (168) valued at $1 252 611 ($1 147 900). 


. Estates and funds still under administratiom — 1941 (1940) of approximate value $15 329 401 


($13 738 456). 


. Cash receipts and payments $11 836 094 ($10 081 914); $11 780 178 ($10 094 771). 


. Profit for year $31 324 ($41 580) (Average profit for past six years $14 652). 
. Wills— 
News wills prenateds rks ina Wed OR Sythe 1 174 (1 246) 
\Widseredratied pasa "Ooty ia OG eae oe. See 555 (533) 
1 (L779) 
Total wills in safe custody Peabo ais Me LO L (18 233) 


Launceston Branch Office (fifth year of operation )— 
New matters vee. pt ee eee ee 90 (130) 
BOPRE TLIC CLOTS TECTIA ELS eee ass gly dane! «Genk 359 (445) 
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ANNUAL ACCOUNTS 


Copies of the balance sheet and profit and loss account are submitted herewith. These have not yet been 
audited and certified by the Auditor-General. 


The profit of $31 324 made for the year was a very satisfactory result especially in view of— 
(a) the continuing policy pursued by this office in reducing charges in appropriate cases; and 
(6) the additional cost of raising the common fund interest rate allowable to estates during the 
year. (A substantial raising of the call rate in 1978-79 is anticipated. ) 
No increases in commission rates or other charges were necessary despite increasing costs mainly salaries. 


The year’s profit will enable the office to extend its policy of reducing charges in appropriate cases under 
authority contained in the Regulations. 


INVESTMENT OF COMMON FUND 


In June 1978 the investment portfolio was— 


Percentage 

Commonwealth pina InwasM..orls-sabee: 6:78 (7:38) 
Tasmanian— 

Hydro-Electric Commission... ee 13-09 (18:74) 

Local Government Dae Baer ake gee 4:77 (5:80) 

Mortgages Si AEE vip) paipreme 45-61 (34:73) 

Others ree ae a PY. 0-33 (0:35) 
Mainland States— EET GY VIER RIAN IEAG. 

Local and Semi-Government Pee Pe 16:15 (18:76) 

Others £12, 70, MONAT, 2687, BOE PIS 13-27 (14-24) 


(The bracketed figures relate to June 1977) 


ACKNOWLEDGMENTS 


I gratefully acknowledge the assistance given in various ways by the Commissioner of Police and his 
officers and extend thanks to, among others, the members of the Investment Board, the Solicitor-General and 
his staff, the State Library Department, the Economic and Investigation Branch of the Treasury and the 
Valuation Branch of the Department of Lands, the Department of Labour and Industry, and the Agricultural 
Department, who have given willing help when required. 


The office staff numbering 45 have given the utmost loyal co-operation. 


Yours faithfully, 
W. A. MACKEY, Public Trustee. 


1978 


1976-77 
$ 


7 682 262 
339 526 


8 021 788 


4 008 158 
2 172 076 


6 180 234 
1 000 

190 000 
110 986 

6 482 220 
728 840 

1 358 070 
52 374 

2 139 284 


25 205 
11 828 


13 377 
62 876 
11 097 
51 779 
144 785 
457 

371 

145 613 
8 832 273 
1357313 
540 907 
676 220 
120 423 
13 812 
30 


134 265 
810 485 


8 021 788 


PUBLIC TRUST OFFICE 


BALANCE SHEET AS AT 30 JUNE 1978 


NATURE AND SOURCE OF FUNDS — 
Estates of deceased persons and trust accounts 
General Reserve 


Total funds for all purposes 


THIS SUM IS REPRESENTED BY: 

INVESTMENTS COMMON FUND — 
Inscribed stock at cost to date 
Loans on mortgage 


Treasury deposits k. 
Deposits with Banks — Savings Bank of Tasmania 
Advances to estates less provisions for bad debts ($1 000) 


ESTATES — 
Inscribed stock at cost to date 
Loans on Mortgage ; 
Savings Bank of Tasmania Account number 11/SIA404 


FIXED ASSETS — 
Furniture, books and equipment at cost 
Less: provision for depreciation 


IMPROVEMENTS . ad 
Less: provision for depreciation 


CURRENT ASSETS — 
Interest accrued 
Prepayments 
Cash and stamps on hand 


Total assets 
Less — 
DEFERRED LIABILITIES — 
Provision for superannuation 
Provision for retirement benefits 


CURRENT LIABILITIES — 
Bank Poth pier aes 
Accrued expenditure 
Suspense account 


Total liabilities 


TRUST ASSETS 


$144 217 


681 289 


64 507 
17 394 
2. 
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1977-78 
$ $ 


8 251 704 
370 850 


8 622 554 


3 646 013 
3077 G16 


6723 629 

1 O00 

100 000 

131 352 
6955 981 


666 (21 


1 676 456 
2 342.477 
35.724 
14 857 
20 867 
68 422 
14 155 
54 267 
154 861 
1 078 
457 
156 3% 
9 529 988 
825 506 
81 928 


907 434 


8 622 554 


Estimated value of unrealised assets is represented by real estate, shares, furniture and other miscellaneous items $4 735 220. 


M. MILOVANOVIC, B.Com., A.A.S.A., Chief Accountant 


W. A. MACKEY, LLB. B.Com., Public Trustee 
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1976-77 
$ 


355 886 
97 949 
21377, 
6 336 


673 548 


455 970 
22 459 
19 478 

1 803 
1 820 
6731 
11 868 
111 839 


631 968 


41 580 


41 580 


41 580 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDED 30 JUNE 1978 


INCOME — 
Commission 
Fees 
Interest 
Discount on Stack Burdhased (net). > 


EXPENDITURE — 
Salaries 
Payroll Tax ay ae 
Administration Expenses 
Travelling 
Repairs 
Depreciation 
Provision for Superannuation 
Provision for Retirement Benefits 


PROFIT FOR THE YEAR 


PROFIT AND LOSS APPROPRIATION STATEMENT— 
Profit for the year 
Transferred to — 

General Reserve 


1977-78 
$ 


385 300 
101 339 
216 551 

6 155 


490 477 
24 343 
20 978 

2 284 
991 

6 642 
14 432 


117 874 


1978 


709 345 


678 021 


31 324 


31 324 


31 324 


; : Ny oa Va i te cai ry 
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PUBLIC TRUST OFFICE REPORT 
For the year ended 30 June 1979 


Public Trust Office, 
446 Elizabeth Street, Hobart. 
23 July 1979 


The Attorney-General, 
Hobart. 


SIR, 


Pursuant to section 48 of the Public Trust Office Act 1930, I submit this report on the operations of 
the Public Trust Office for the year ended 30 June 1979. 


ESTATES AND FUNDS 


Cases which are dealt with by the Public Trust Office include those in which— 
1. The Public Trustee has been appointed as executor; 
. Administration has been taken over from the executor appointed; 
. Intestacies; 
. Estates of persons certified under the Mental Health Act 1963; 
. Funds for widows and minors, under the Workers’ Compensation Act and Court Orders; 
. Powers of attorney, collection of war pensions, etc. 


CN GA oR OND 


STATISTICAL SUMMARY 
(The figures shown in brackets refer to the year ended 30th June 1978). 


1. Estates and other cases accepted since the inception of the Office in 1912 — 32928 (32042). 

2. New cases accepted during the year — 886 (849) consisting of Estates — testate and intestate 
487 (469) (including 62 (55) section 20A Estates); Workers’ Compensation cases 265 
(259); Damages awards (infants) 57 (50); Others 77 (71). (In addition, an increasing 
number of testate and intestate estates was disposed of without formal administration due 
to the nature of estate assets mainly joint tenancies). 

3. Administration of cases completed and assets distributed —901 (848) $8751 418 
($8 772 915). 


4. Intestate estates finalised — 148 (154) valued at $1 106 918 ($1 252 611). 
5. Estates and funds still under administration — 1926 (1941). 
6. Cash receipts and payments $11 851 619 ($11 836 094); $11 912 738 ($11 780 178). 
7. Profit for year $23 653 ($31 324). Average profit for past six years $14 496. 
8. Wills— 
New wills prepared ap a 1160 (1174) 
Wills redrafted Re. rece 566 (553) 


1726 (1727) 


Total wills in safe custody... .. ... 19634 (18941) 


9. Launceston Branch Office (sixth year of operations)— 


New matters ed ese ae 108 (90) 
Instructions for wills 9... 0k cee tees 454 (359) 
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ANNUAL ACCOUNTS 


Copies of the balance sheet and profit and loss account are submitted herewith. These have not yet been 
audited and certified by the Auditor-General. 


The profit of $23 653 made for the year was a very satisfactory result especially in view of— 
(a) the continuing policy pursued by this office in reducing charges in appropriate cases; and 


(6) the additional cost of raising the interest rate of moneys at call allowable to estates by 2% per 
cent during the year. (A raising of the common fund interest rate in 1979-80 is anticipated.) 


No increases in commission rates or other charges were necessary despite increasing costs mainly salaries. 


The mortgage interest rate charged to borrowers was reduced by '2 per cent in response to the call for 
the lowering of interest rates throughout the country. 


The year’s profit will enable the office to extend its policy of reducing charges in appropriate cases under 
authority contained in the Regulations. 


INVESTMENT OF COMMON FUND 


In June 1979 the investment portfolio was— 


Percentage 

Commonweann ion tat ace aie. leva 6f%7 = (6°78) 
Tasmanian— 

Hydro-Electric Commission Bl 14:77. (13-09) 

Local Government 1S yt ek 4:55 (4:77) 

Mostosges' ris eer tm) x, 46:55 (45-61) 

Ocherbins...e92: shh OF.29s 2 0-32 (0:33) 
Mainland States— 

Local and Semi-Government 2 13:19 (16:15) 

Othetss-. Gae: Ree: 13;85,6 (13:27) 


(The bracketed figures relate to June 1978) 


CONFERENCE OF PUBLIC TRUSTEES 


For the first time, the Biennial Conference of Public Trustees from all States and Territories and from 
New Zealand was held in Hobart from 14-16 February 1979. The discussions and decisions on a very extensive 
agenda were most valuable to the participants and to observers from other Mainland departments. 


ACKNOWLEDGMENTS 


I gratefully acknowledge the assistance given in various ways by the Commissioner of Police and his 
officers and extend thanks to, among others, the members of the Investment Board, the Solicitor-General and 
his staff, the Valuation Branch of the Department of Lands, the Department of Labour and Industry and the 
Agricultural Department, who have given willing help when required. Particular thanks is due to 
departmental heads and officers and to the Rivers and Water Supply Commission especially for the assistance 
given in connection with the Public Trustees’ conference. 


The office staff numbering forty-three at 30 June 1979, have given the utmost loyal co-operation. 


Yours faithfully, 
W. A. MACKEY, Public Trustee. 
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PUBLIC TRUST OFFICE 
PROFIT AND LOSS STATEMENT 
For the year ended 30 June 1979 


1977-78 1978-79 
$ $ $ 
INCOME— 
385 300 Commission Ce po SNE Soh. ake ie a RRR, how), | eter ees 398 074 
101 339 CCS eter Masse se a mrcsaae de cesrcn Rcdtsay owssh: vides Geavcy Seated Ueeeg Rate Shee ers inl 90 247 
216,551 Interest Pee Cae Die te cry crt ue eeer melee 238 615 
6 155 Discount on Stock Poche eerie ere ere re hr) 4 306 
a Sub-underwriting commission se Gics Fanssl Ul ceiia a Sea a oder UP Fe em RON > Lestat ssa” Lact 3 750 


709 345 734 992 
EXPENDITURE— 

490 477 Salaries i UM onc ne eS Tas Se RATE Ee: Gees ee 533 918 
24 343 Payroll Tax oe ee cn mt ce Mrmr sce: f-osee e cRzal ie 24 308 
20 978 Administration Expenses nN es lnc SURE 5 ies dlhces mance ESE AMT «cv OO 27 364 
2 284 Travelling en en eS ee er we 2 098 
991 Repairs GR Ca MR Ce si NE AM REE a Ce ee ST 1 336 
6 642 Dépréciation _.... Re 27 ne a ne er Bree 12 852 
14 432 Provision for Superannuation YS OR ee 2 LN, ait ea! 2 ene ees 16 462 
117 874 Provisions tore Retirements Benenits. -.s erect ree) ese) asst ea) ce. cress 93 001 


678 021 Th alasyels) 


31 324 PROFIT FOR THE YEAR— FOS ae MER eS occer ei 23 653 
PROFIT AND LOSS APPROPRIATION. STATEMENT— _ 

31 324 MepR lot che Vegi cute), not ME Ao. at sigan tal eal ies 23 653 

31 324 Transferred to General Reeve Be ee ee ee es ee 23 653 


EE Eee 
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PUBLIC TRUST OFFICE 
BALANCE SHEET 
As at 30 June 1979 . 


1977-78 ; 197830 ss 
$ $ i. 
NATURE AND SOURCE OF FUNDS— e. 
8 251 704 Estates of deceased persons and trust accounts 8 921 975 
370 850 General Reserve 394 502 
8 622 554 Total funds for all purposes 9 316 477 
THIS SUM IS REPRESENTED BY— 
INVESTMENTS— 
COMMON FUND— 
3 646 013 Inscribed stock at cost to date 3 647 420 
3 077 616 Loans on mortgage 3 226 477 
6 723 629 6 873, 897 
1 000 Treasury deposits 1,000 
100 000 Deposits with Banks eee eee Dice ae a Le - 670 000 
131 352 Advances to estates less provisions for bad debts ($1 000) - 124949 
6955 981 7 669 846 
ESTATES— wit Sho 
666 021 Inscribed Stock at cost to date 649 071 gear 
1 676 456 Loans on Mortgage 1 860 395 
2 342 477 2 509 466 
FIXED ASSETS— ak ‘Sian 
35 724 Furniture, books and equipment at cost 42 077 
14 857 Less—provision for depreciation 13 801 
20 867 28276 
68422 IMPROVEMENTS— 64 906 
14 155 Less—provision for depreciation 17 342 
54 267 47 564 
CURRENT ASSETS— 
154 861 Interest accrued 170 263 
1 078 Prepayments ke gee 1 475 
457 Cash and stamps on hand 345 
156 396 172 083 
9 529 988 Total assets 10 427 235 
Less— 
DEFERRED LIABILITIES— 
144 217 Provision for superannuation 156 109 
681 289 Provision for retirement benefits 812 248 
825 506 968 357 
CURRENT LIABILITIES— 
64507 Bank cys De 125 627 
17 394 Accrued expenditure 16 768 
27 Suspense account 6 
81 928 142 401 
907 434 Total Liabilities 1 110 758 
8 622 554 9 316 477 


a ee a ee ee s 


TRUST ASSETS 


The balance sheet does not include the unrealised assets or the liabilities of estates under administration. 


M. MILOVANOVIC, B.Com., A.A.S.A., Chief Accountant W. A. MACKEY, LLB. B. Com., Public Trustee 


T. J. HUGHES, Government Printer, Tasmania 
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PUBLIC TRUST OFFICE REPORT 


For the year ended 30 June 1980 


Public Trust Office, 
446 Elizabeth Street, Hobart. 
16 September 1980 


The Attorney-General, 
Hobart. 


SIR, 


Pursuant to section 48 of the Public Trust Office Act 1930, I submit this report on the operations of 
the Public Trust Office for the year ended 30 June 1980. 


ESTATES AND FUNDS 


Cases which are dealt with by the Public Trust Office include those in which— 
1. The Public Trustee has been appointed as executor; 
. Administration has been taken over from the executor appointed; 
. Intestacies; 
. Estates of persons certified under the Mental Health Act 1963; 
. Funds for widows and minors, under the Workers’ Compensation Act and Court Orders; 
. Powers of attorney, collection of war pensions, etc. 


Nun fk WwW WN 


STATISTICAL SUMMARY 


(The figures shown in brackets refer to the year ended 30 June 1979). 


1. Estates and other cases accepted since the inception of the Office in 1912 — 33743 (32928). 


2. New cases accepted during the year — 814 (886) consisting of Estates —testate and 
intestate 451 (487) (including 51 (62) section 20A Estates); Workers’ Compensation cases 
233 (265); Damages awards (infants) 38 (57); Others 92 (77). (In addition, an increasing 
number of testate and intestate estates was disposed of without aoa administration due 
to the nature of estate assets mainly joint tenancies). 


3. Administration of cases completed and assets distributed — 805 (901) $8 418374 
($8 751 418). 


. Intestate estates finalised — 138 (148) valued at $1 338 973 ($1 106 918). 

. Estates and funds still under administration — 1935 (1926). 

. Cash receipts and payments $16 448 796 ($11 851 619); $16 652 190 ($11 912 738). 
. Profit for year $3 670 ($23 653). Average profit for past six years $10 659. 
Wills— 


OCONAADMK SD 


New walls: prepared <P nsf eaca, See aes 1071 (1 160) 
Wills sedratied.. net a eae ea, ee 569 (566) 


1640 (1726) 


Total wills in safe custody .... 0... 20207 (19 634) 


9. Launceston Branch Office (seventh year of operations)— 


INewsmattersem se, | o..  ce Ga ee ie 101 (108) 
Instructions for wills eae 436 (454) 
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ANNUAL ACCOUNTS 


Copies of the balance sheet and profit and loss account are submitted herewith. These have not yet 
been audited and certified by the Auditor-General. 


The profit of $3 670 made for the year was a satisfactory result especially in view of— 
(a) the continuing policy pursued by this office in reducing charges in appropriate cases; and 
(b) the additional cost of raising the common fund interest rate. A raising of this rate in 
1980-81 is anticipated 


No increases in commission rates or other charges were necessary despite increasing costs mainly 
salaries. 


Although the mortgage interest rate previously charged to borrowers had been gradually reduced by 
Ya per cent in response to the call for the lowering of interest rates throughout the country, the Office 
Investment Board has determined that the rate should be increased in 1980-81 because of the upward 
pressure on interest rates generally including semi-governmental rates. 


The year’s profit will enable the office to maintain its policy of reducing charges in appropriate cases 
under authority contained in the Regulations but misgivings are held about the effect on the 1980-81 
trading result of large National Wage increases. 


INVESTMENT OF COMMON FUND 


In June 1980 the investment portfolio was— 


Percentage 

Commonwealth "35%, Ges ics seus 5-92 (6:77) 
Tasmanian— 

Hydro-Electric Commission oe 18-44 (14-77) 

Local-Government ? ~" .i7"".... 2. 4-07 (4-55) 

Mortgages AUVs. SMEROE 13.0)..) 6.8 53-89 (46-55) 

Othérsyadses -f02).8F gages? is. 0-28 (0-32) 
Mainland States— 

Local and Semi-Government fas 9-52. (13-19) 

Others avieaaaeriraaianstc., Eas sama: 7:88 (13-85) 


(The bracketed figures relate to June 1979) 


ACKNOWLEDGMENTS 


I gratefully acknowledge the assistance given in various ways by the Commissioner of Police and his 
officers and extend thanks to, among others, the members of the Investment Board, the Solicitor-General 
and his staff, the Valuation Branch of the Department of Lands, the Department of Labour and Industry 
and the Agricultural Department, who have given willing help when required. 


The office staff numbering forty-two at 30 June 1980, have given the utmost loyal co-operation. 


Yours faithfully, 
W. A. MACKEY, Public Trustee. 
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PUBLIC TRUST OFFICE 
PROFIT AND LOSS STATEMENT 
For the year ended 30 June 1980 


1978-79 1979-80 
$ $ $ 
INCOME— 
398 074 COMMISSION: 194,,5 2h io0. Hi. Sone vas eee ee, ORE EY POG Bnceieg Deeasle 407 450 
238 615 Interest ae sin WS. ee Bee ees Spy le ae 261 178 
4 306 Discount on Stock Purchased (ety Bose) Mitars hes These, tees Mthis, ED ee Os, 5 159 
3 750 Sub-underwriting commission is i SR ES ine eS SN a 8 206 


734 992 781 914 
EXPENDITURE— 

533 918 SSRERINCS eras Pi cas Mtoes eMtacal Sse bens Rcks MMoos, teas Mins Pace! Gc Oe ee ee 587 050 
24 308 Payroll Tax bead ging Pitre! MOGs dn clases: ttnen Mickase bea: Mase hare: “ebsce. “htecn” UIE 29 045 
27 364 Administration Expenses See Benes cue rao, MN asioe nae ing, Wi cvikigsl aon,” Saas oe avack! vans 29 885 

2 098 Travelling See Mer sir MMe ese Sond Ms evad pF sone” coca toca SocraL sachs eerel ness dine, ego. shee 2 643 
1 336 peg he a AE car er Pa Sa a ar es ha Sees thc ter OM ae 797 
12 852 Depreciation .... ... tga ie ig Page Oat Pima IEE eee pea 7031 
16 462 Provision for Superannuation a ae i ia as lr pet 17 933 
93 001 Provision for Retirement Benefits Arce NETO nM aac’. COLNE Bonus Ke aay es 103 466 
Provision for Retiring and Death Allowance. wk cee seek cee sate cate snes 394 


711 339 778 244 


23 653 PROFIT FOR THE YEAR— SST TCC Tooke. W'aceSg MORTEM aoe leccSub StedPurideso ete eras wes eee 3 670 


PROFIT AND LOSS APPROPRIATION STATEMENT— 
23 653 Profit for the year... .. = Oa AR Ne ai, Serene seed 3 670 
Adjustment for payroll tax June 1979. ee 2 031 


Transfer from General Reserve of Retiring and Death allowance provision 30 J une 
Ds eet ees TUE EET sock Sens, | pees MAUMEE Rained case ssask'” caret eres snarl pees 2 945 4976 


23 653 Transfer to General Reserve EAP ees on ee OR Ok Soe taper sees 1 306 
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1978-79 
$ 


8 921 975 
394 502 


9316 477 


3 647 420 
3 226 477 


6 873 897 
1 000 

670 000 
124 949 

7 669 846 


649 071 
1 860 395 


2 509 466 


42 077 
13 801 


28 276 
64 906 

17 342 
47 564 
170 263 

1 475 
345 

172 083 
10 427 235 
156 109 
812 248 
968 357 
125 627 
16 768 

6 

142 401 

1 110 758 


9316 477 
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PUBLIC TRUST OFFICE 


BALANCE SHEET 
As at 30 June 1980 


NATURE AND SOURCE OF FUNDS— 
Estates of deceased persons and trust accounts 
General Reserve ae 


Total funds for all purposes 


THIS SUM IS REPRESENTED BY— 
INVESTMENTS— 
COMMON FUND— 
Inscribed stock at cost to date 
Loans on mortgage 


Treasury deposits oo 
Deposits with Banks = 


Advances to estates less provisions for bad debts ($1 000) 


EsTATES— 
Inscribed Stock at cost to date 
Loans on Mortgage 


FIXED ASSETS— 
Furniture, books and equipment at cost 
Less—provision for depreciation 


IMPROVEMENTS— 
Less—provision for depreciation 


CURRENT ASSETS— 
Interest accrued 
Prepayments Brpaivees 
Cash and stamps on hand 
Suspense account 


Total assets 
Less— 
DEFERRED LIABILITIES— 
Provision for superannuation 
Provision for retirement benefits 
Provision for retiring and death allowance 


CURRENT LIABILITIES— 
Accrued expenditure 
Suspense account 


Total Liabilities 


166 651 
962 604 
3 339 


329 020 
23 862 


1980 


1979-80 
$ $ 

9 194 675 

393 196 

10 187 871 
3551779 
4 183 639 
7735 418 
625 000 
88 173 

8 448 591 
720 491 
2 235 094 

2955 585 
38 295 
12 502 

25 793 
66 556 
20 688 

45 868 
195 899 
1247 
280 
84 

197510 

11 673 347 
1 132 594 
352 882 

1 485 476 

10 187 871 


TRUST ASSETS 


The balance sheet does not include the unrealised assets or the liabilities of estates under administration. 
T. G. WALKER, Chief Accountant 


T. J. HUGHES, Government Printer, Tasmania 


A. J. MORLING, A.A.S.A., Deputy Public Trustee 
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